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Executive Summary

CRE Matrix | Ahmedabad Office | H1 CY’25 Page |  2

25.5%
Landlord’s market : Delta of Market 
Rent over Passing Rent in H1 CY’25

56%
BFSI demand in H1 CY’25 

18.1%
Savvy Group– 
Highest new supply contribution 
in CY’24

35.3%
Gift City contribution to upcoming 
supply(Till 2027). 1:1

Demand-to-Supply ratio for office 
spaces was achieved in H1 CY’25 

~ 9.7msf
of Grade A/A+ office supply is projected 
to be added by the end of 2030, marking 
steady supply over the years.
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Ahmedabad
Grade A Fundamentals

Supply Passing Rent* Market Rent^VacancyDemand

Demand in H1 CY’25

33%
Vs H1 CY’24

Supply in H1 CY’25

62%
Vs H2 CY’24

Note:
* Passing Rent = Wt. Avg. rent paid by all active tenants as of that date in the region

^ Market Rent = Wt. Avg. rent paid by tenants for all leases signed in that quarter

H1 CY’25 Demand (msf) 0.5

H1 CY’25 Supply (msf) 0.5

Current Grade A Stock (msf) 30.5

Vacancy 19.6%

Upcoming Supply (msf)
 (Till CY’30)

9.7
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Macro Market Snapshot

17%

18%

3%

62%

Ready Stock

CBD Gift City PBD SBD
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Market Trends
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Ahmedabad

CBD

SBD

PBD
Gift 
City

Gandhi Nagar

Goyal & Co. 
Construction 

12%

IL&FS 
5%

Savvy Group 
4%

HN Safal 
5%

Venus Infra 
4%

% of Total Stock

Top 5 Developers 
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Ahmedabad

Q1 CY’25 Demand by Sector

Top Office Transactions
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Top 5 Upcoming Completions

Sector Trend

Wt. Avg. Rentals (₹  / sqft / month)
 (On Chargeable Area)

41%

59%
58%

54%

42%
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54%

46%

IT/ITES

INDUSTRIALS

Lease Transaction Size

Complex Building Category
Chargeable Area

(sqft)
Expected Completion

Date
Micro-market

Owner/
Developer

The Goodwill Tower IT SEZ 6,12,000 May-26 Gift City Nakshatra Infracon

Trogon Twin Towers Non IT 8,15,000 Dec-28 Gandhinagar Venus Infra

Shilp Centrica Non IT 12,00,000 Dec-29 Gift City Shilp Group

Pravish Brillia Non IT 8,70,000 Dec-29 Gandhinagar Pravish Group

Shivalik CURV Non IT 8,50,000 Dec-29 Gandhinagar Trogon Group

Size Slab
sqft 1-10K 10k-30K 50k-60K >1Lac

Macro-market Statistics

Macro-market
Ready
Stock
(msf)

Vacancy 
%

H1-2025
Gross Leasing

(msf)

H1-2025 
New Demand

(msf)

H1-2025 
Supply
(msf)

Upcoming Supply 
(Till 2027) 

(msf)

SBD 19.1 19.0% 0.1 0.1 - 0.5

Gift City 5.5 16.8% 0.3 0.2 0.5 1.2

CBD 5.1 26.4% 0.2 0.2 - 0.8

PBD 0.8 9.8% 0.1 0.0 - 0.9

Ahmedabad 30.5 19.6% 0.7 0.5 0.5 3.4

BFSI
56%

30%

8%

HSBC,
Westpark

CBD 0.18 msf

Cognizant,
Pragya II

Gift City 0.06 msf

Hexaware,
Pragya II

Gift City 0.05 msf

47

67

60

52

Passing Rentals of Sectors

OTHERS

6%

Note - (On Chargeable Area)



About CREDAI

The Confederation of Real Estate Developers' Associations of India (CREDAI) is the apex 
body of private Real Estate developers in India, established in 1999, with a vision of 
transforming the landscape of Indian Real Estate industry and a mandate to pursue 
the cause of Housing and Habitat. Today, CREDAI represents 13000+ Developers across 
230 city chapters in 20 states and plays an important role in policy formulation by 
representing the views of its members to various Ministries at regular intervals.

CREDAI’s code of conduct promotes ethical practices. and is adopted proactively by 
all its members.

CREDAI has successfully imprinted the contribution of Real Estate to the GDP of India to 
Government, Policy Makers and the public at large and has become the backbone of 
the Indian Realty.
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About us
CRE Matrix
India’s most trusted source for complete real estate intelligence, 
CRE Matrix has developed proprietary algorithms that 
relentlessly provide up-to-date information and enable deep 
data analytics across sectors and geographies. CRE Matrix’s 
clients include some of the largest real estate developers, 
coworking players, retailers, property consultants and financial 
institutions.

IndexTap
IndexTap, a product by CRE Matrix, is India’s largest and most 
authentic platform that provides comparable transactions data 
across residential, commercial and loan transactions. IndexTap 
deploys sophisticated algorithms to empower brokers, buyers 
and sellers.

CRE Lease Matrix
CRE Lease Matrix is a cloud-based Lease Management and 
Asset Management platform developed by CRE Matrix after 
experience of abstracting more than 2 Lakh leases in the 
commercial real estate space. The product offers Lease 
abstraction solutions, Inventory Management, Document 
Management & Invoicing for management of your commercial 
real estate portfolio or leases. Users can track Critical dates, 
create Revenue-Expense reports, configure Alerts on renewals, 
notices, escalations etc. 

Abhishek Tiwari
Co-founder
abhishek@crematrix.com

Upasana Garg
Manager
upasana.garg@crematrix.com

Pranav Bhalla
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Copyright © 2025 CRE Matrix
The analysis is indicative in nature and not construed to be any 
professional or financial advice. The information contained herein has 
been prepared to assist all users in making their own evaluation and does 
not support to be all-inclusive or to contain all the information a 
prospective or existing user may desire. The Company excludes all 
representations about the accuracy, suitability or completeness of this 
information or the content and assumes no liability or responsibility for 
any errors, mistakes, or inaccuracies of the information or the content.

Mumbai (HQ) - 1203, 12th Floor, Lodha Supremus Saki Vihar 
Rd, Powai, Mumbai 400 072

www.crematrix.com

info@crematrix.com+91 9820312065

FloorTap
FloorTap is India’s first and only CRE marketplace platform that 
uses authentic data to empower brokers, tenants and landlords 
to close faster and better deals. FloorTap's technology, built on 
terra-bytes of authentic transactions, allows seamless 
collaboration, powerful automation, and efficient decision-
making that are designed to empower all stakeholders.
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